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period from 0 1/0 I /2025 to

31/0v2025)

Kon Tun, ?!/.arL1.1).. ... 2a2s

PERIODIC FINANCIAL STATEMENT REPORT

Dear: Hanoi Stock Exchange

Complying with the regulations in term 3, Anicle 14, Circular no.
9612020fff-BTC on November 16, 2020, by the Ministry of Finance about
instructions on publishing information on the stock market, Kon Tum Sugar
Joint Stock Company shall publish information about the finarcial statement
(BCTC) in Quarter lll,2024-2025 to Haloi Stock Exchange as follows:

1. Company name: Kon Tum Sugar Joint Stock Company

- Stock symbol: KTS

- Address: Km2, Kon Ro Bang Viliage, Vinh Quang Commune, Kon Tum
City, Kon Tum Province

- Contact number: Teli 02606.289549 Fax : 02603.916168
- Email: ctyduongkontum@yahoo,com.vn ; Website: ktsauongkontum.vn

$CfC Quarter IIUyear o12024-2025 (from 0110712025 to 3110312025)

L 
, Independent BCTC (a listed organization without a branch

company and with a higher-level accoulting entity with subordinate units);

I Combined BCTC (a listed organization with branch company(ies));

I Combined BCTC (listed organization \yith an accounting entity
under an independent accountilg system).

- Situations where an explanation must be provided:

+ The audit. department presented an opilion that was not an unqualified
opinion regarding the BCTC (for BCTC audited in 2024):

E Yes

W tten explanatiofl if"yes" was ticked:

E Yes

E
tr

No



+ Profit after tax during the report pedod has a differeoce of more than 502

before and after auditing, shifting from loss to profit or vic-e versa (for BCTC
audited io 2024):

I Yes

Written explanation if"yes" was ticked:

E Yes

ENo
Notr

+ Profrt after CIT in the income statement ofthe report period has a change

of 100/o or above compared to the last year repod ofthe same period:

I ves

Written explanation if"yes" was ticked:
E*o

fl Yes fl t,to

+ Profit afler tax duing the report pedod suffers a loss, shifting {iom profit
in the last year report of the same period to loss in this year's period, or vice
vetsa:

I Yes E tto
Wrirten exolanation if 'ves" was ticked:

L_l Yes E No
This information has been published on the company's informative

electronic rarebsite on: /! / 04 12025 at the website link: ktsduongkontum,yd
Quan hQ c6 ddng.

We hereby commit that the above information is true and completely take
responsibilities before the laws regarding the content of the published
inibmation.

Aftached documents:
. BCTC Quand III orr024-2025
. Wriscn explearion of blsiness
p lom cc of Quan lll,
accounling y.d 2024-2025,
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KONTIJMSUCARJOINTSTOCKCOMPANY Fin.ncirl*ot.ment
Addrc!5r Kiz - Kon Ro arng Hrmlet - Vinh Qulng Comm une - For lccouiiing period Qua.r.r uV202.1.
(onTum Ci*. Kor Tum 2025

L|r02606-289s49 Frrr 0!60J-916168 (FroB 0!/01/202sto ll/03n025)
Forh ro.801-DN

DN - BALANCE SHEET

ASSET

A. CI'RRENT ASSET ,00 374.985.114.690 279.685,177.523

I. C.rh rid cath .quivll.nh ll0 12.113.178.17 s t.118.106.444

1. C6h lIl 6 32.113.',17E.175 1,318,106.444

t12

tI. Short-tirn ,Drnchl i,r.dtnedtr t20 1E.000.000.000 r8.000.000.000

t2t
2, Provision lor lrlding securiies 122

3, Hcid-lo-matuity investm.nrs t23 7 I8.000.000.000 18.000.000_000

trI. Currelt leceiycblB 130 90.456.390.168 109,579.290,989

!31 63,3J4,404,400 82.519.510_250

2. Advdrces Io supplie^ 132 9 25.83E.709.324 26.211.3a3.965

l. Rccqivabics fioD r.laicd lanics Dl
4, ReceiBbles fron constaction conaacl t34

5, Rcccivabl.s tron short-tm loes 135 IO 3.140,000.000 3.140.000.000

I36 1l t.771 .224t11 r.290.340.447

?. Provisioi fo. bad debls 131 (1.641 .943.613J t3.647 .943.611

8. ShonaEc of sseti avaitias resolution 139

140 23,1.312.003.397 t50.722,239,965

141 I! 236.085.255.963 152.495.492.531

Z. Prolisioi for obsolelc inv.nrod{ t49 1l 0.113.252.566) (1 .713.712.566],

150 102.942.750 65.840.125

L Shon{cm Dcmid cxBnses lJl 16,, 102.942.750 65.840.125

). volue Edded $x deduciiblcs 152

153

{. Tlading covcmcnt bonds l5d

155

B. NON.CUIiBXNT ASSETS 200 191.712.574.019 203.387 ,121.221

I. Non-current r.ceivabler 2r0

. bn8 terh uade reccivables 2t1

Z- LonS t dn adiu@ lo supplid . 2t2
L Working clpitd from sDunils 213

{, Lone tem re.eivablcs tron rclared Danics 214

,. Loos icm lod rEei%blei 715

6, Lrns tem othe..cceivables 2t6

7. ProvGion for bad debts 2t9

220 186.247,625,055 179.521,565,649

72t t4 I85.003.E71,E29 178.270.626.703

409.915.346.129 385.810.20:.080

- Aecumulatcd d€nrecilrion 223 (224.931 .474.500" (201.539.515.311)

,, Fiied $!.!r oftirun..l.r!in!
225

' Accumulatcd d.prccistion 226



L lrtusibl. fix.d *s.ls t5 1.243.153,276 1.250.934.946

r.958.?94.286 1.958.794.286

- Accumlarcd deDreciarion 2X9 (715.04t.060) (?07 E55.t40)

[I. t,vestncrt prop.rii.3 230

21t

- r\ccunulated depreciation 112

lV, Loigtcrn,sets in progr*r 740 5.698.?55.648 2r.169_?30.058

I 1.oo! lcrm sorkin progrc*

l.l-n.r re6 connrucion in proFrss 742
,\1

5.698.755.548 21.169.710.058

\'. Long-lern invedm.ntr :50

1. IDveshents in subsidiar-a 251

2. InlcstmcnLs in ioint.ventur, asociltes 252

3. Orlrer lonA"rem inacst rols 253

1- Prolision for lons-tenn invcstrncnts 254

5. I ieldro-m.lurity irYcnrnenis 255

VL Odrer Ionr+.rn as.tj 260 2.766.293.375 2.695.E28.51,1

I Loo!-te.n nr.oaid dbeases 261 16.7 7,766.293.376 2.695.E28.Jr4

262

3. LT cqujpmcnl ftatclials md spm pa.rs 253

4. Orlf long-ten 6sei\ 268

269

270 569.697.788.769 483.012,601.7 44

C, LIAI}ILITI[S !00 312.443.7 64.963 235,264,169.600

310 292.115.164.963 777 -416.7 69.600

lt 18 4.4Ea.73',1 .012 5.545.501.84E

2 ,{tlvlnces aro6 customcn 312 19 1.041.050.851 ?12.396.950

lr3 20 509.756.968 2.566.57 l,41 7

1 Pr_\'abl.s 10 eroplo) ees 314 2l 2.0EE.533.396 I -121 .517 -423

72 8.603.225.191 529.514.666

6. Paydblcs to rlEred pmics It5
7, Payables fiom conslruction corr,Bct 317

8. Shonrcm defcrcd rcvou€ 318 2a 334.545_458

319 24 810_6?3.169 525.295.261

10. Shon-lem loan ind payablc tur nnsce l6in8 320 225.559.598.E3E 204.751.234,982

I L Plovhhn ior ST Dalable l2t 26 8.000.000.000 10.E20.000.000

I 2. R$wd md $€lf&c tunds + Mutxd tund 322 1.020.189.535 524.195,535

323

14. Trdjn! CovcnD.nr boids 114

U, Non-cu.rent liobllirl.! 330. 20.32E.000.000 27.828.000.000
I Lors lcrn rradc Dayables 13r

2, Long lcm advmce lo oslomqe 112

333

I $'orkine cdpnd fiom subuins 334

5. Lon! lcm Davanl.s !o.elat d rMics 335

6. Long lem defeftd re,cnue 316

?. orh*lolx icm liabilirks 337

3 L.n! lem l.sns md debts 3lE 25.b 20.32E.000.000 27.828.000.000

339

340

I L Defeftd td liabiiitics 34t

I2 Provision f6r 6ad delils 342

224



ChiefAccoutrtanl
March 31,2025

DirectorScheduler
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I l. DeveloOnent ofscience ed tcchnoloe/ 6nd 343

D. OWNER'S EQUITY .r00 257.251,023.aO6 227.E07.A32,141

L C.pitrl 1t0 257.253.935.624 227.801.143.962

l Contributed ch$tered cspitll 4lt 71.1 50,700.000.000 50.700.000.000

4l la J0.700.000.000 50.700.000.000

4! 1b

412 2.609.412.5 t2 2.609.812.512

3. CotrYenible bond orrion 413

4r4

4lJ

6. Asser rcval@tion dillcMce 4t6

7- lorciln qcheEc rairlos 4t7

&. Supplemei€ry calil3l rcsefle tund 418 27.t 18.674.216.181 18.57 4.2t6.181

419

l0- Otner nrd of ome6' equity 420 21,1 L903.262,9t7 7 .900,792.917

ll, Undist.ibutcd €r.ninsr 42l 27.1 176.366.644.014 141 ,922j22,352

- Ppiotrs 
'rd 

udistriblted emi.ss 42la 145.941.460.668 r17 .010.022.923

- This yea udist butcd EmidSs 421b 30.423_r81.346 30.912.499.429

12, ConstNclion inv.stocot tund 422

U. Notr-coneolins int€rest 429

II. Ot[er fulit 410 88.182 88,1S2

43t 88.182 E3.rS2

l- lixed a*ts disiig &om olh€r aund 432

IOTAL J,LABILITIES AND OWNERS' EQUTTY 440 569,697.784,769 443.072.60t,7 44

ao0 228)
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I<oN rr,l\,I srrGAR JoIM sI1OCK COMPAI\Y Fl.rtr.l.l r.rt de.t
Ad.trorr Xs2. Ko! Bo BiES B.Dlet. Vinh Qurg comnl,n. _ Ko. ft4 Cit, ror !.crutog Pertbd Qq.rd
_ Ko' TtE w'021 :'025

Tel,060.3E660!7 Fs! 060,3E62969 Gmrn 0V0 425to3U0320ro
Fod nqBOI-DN

DN . CASH FLOW STATEMENT - DIRECT METHOD. QUARTER

Kon Ttrm, March 31,2025

Scteduler

,\ryL
Nguyen Thi Nga

Ta.get
T.rget

lhe b€gltrtrirg of tle
year until €Ed of this

(tr'rom 0U07/2024 to
ri /01/2025)

yc8r until end of this

(Irom 01ru7/2023 to

l. C'sh llow trom operatlng actlvltlaE
i tnconre trmr sa,les, senlices prcvision and other lncole 01 266.540.929.118 299.31E-276.577

2 P.vmenl. Io. oood. and services Droviders 02 (75.E44.892.401 {226.685.560.3381

3. Paym€rls to emp oYees 03 17.169.479.6801 t15.755.501..{85
04 12.560.809.122

5-entemtse tncome tai pato 05 2A (350.785.9731 l1 649 047 .T7T

6. Olherincome lrom business aciivilies 06 1.251.557.505 2.4A7 .744-917

7. Other cish outflows from operaling sciivities 07 (12.944.580.101) (19,955.021.023

Niiiiitr Row rrotn ooeraunq acttvttlet 20 :. ,t47.921.939.266 2,t,534.373.712

ll. Cash low from lnv.ltinq tctiviti€s
1. Purchase and corctruction of fixsd 6sseB and other long"lerm

21 {28.885.318.1851 (077.833.511

2. Proceeds lbm dispo3als ofassets and othar long"lerm assets 22

3. Loaris orovld€dto relaled parties and olheB
a..;lealon oiEansnrovEsa!o dLated ps.ries and otheE 24

5. Pavments for eqLrlty lnveslmenls n olherenllli€s ?5

6froceed lrom colleclibn investmenl in o$erentity ?6

7. lr[t€st-nalituidend rcceivbd 27 793.502.008 507.529.561

N;t c.Eh flow from Inve.tino rctivitles (28.091.816.177 (170.303.950

rti c*tr tlow rrom tinanc.tir-g aittvtttes
1. Proceeds fron rssuBnce orordlnary shares 31

U. Retum contibuted caplta to ownirs, buy bacx shares oiihe
32-FdAi mforowirs 33 s0.261.714.492 176.673.711.345
34 (169 296.169.850 t186.197.586.504)

Pm-^rs ri ri;.loai or nna.ce Leaser 35

€ DNideids and profils pad to owner t4.056.000.000

let cas h tlow from flnanclng .ctlvltl€5 40 I39 034_451.353 (13.579.875.159t

Natcalh lncrease/(decrease) 150 = 20+30+40) 50 30,795.671.73 7.784.194.503

cesh and cash Bouv.lents al the beolnnina of lhe period 60 1.316.106.444 4.204.069.409

lmpacl biexchanoe rate aucluation 61

dilE llxlcr!fr squivalents it th6 end ofth. p€rlod (70 :
5n+60+611 70 6 32.113,778.175 11.988,264.012

(09?!-ei
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KON TLI]II SUGAR JOINT STOCK COMPATIY FINANCIAL STATEMENT
Kn 2, Kon Rd Aang Villag., Vinh Quang Commune, Kon Tirm Ciry

FINANCIAL STATEMENT NARRATION
(Ihts harrotion is a pan ofand needs ta be read
at the sane nne as the Finncial Stdtment)

No.B09-DN
P,blhh.d o.ca lkgbCn tl nd 200/2Al1m- RTC

d De@abdt 22, 2011 bt th. Njnitty aJ Fina"q

I Oper&tionchrracteristics

l.I.Generul

Koll Tum Sugar Joint Stock Company (hereinaiier refened to as "Company'') was founded on ihe basis
of State-owned enterpdse equitization (Kon Tum Sugar Company) according to Decision no. 1459/QD-
BNN-DMEN on MBy 12, 2008 ofthe Ministry ofAg.iculture and Rural Developmeflt. Ihe Company is
an independent accounting unit, opersting in produclion and sales according 1o Conificat€ ofBusiness
regisErticn no. 3803000111 on October 27, 2006 issled by Kon Tum Depar$neot of planning and
investment (this Ceriificate ofBusiness rcgistratior had bcen modified wilh a new regishation number of
6100228104), Enterprise Law, Cornpany Regulations and other related cunent hws. From the dat€ of
foundation, the Company has modified its Cenificate of Business regist-ation I times, the latest
modification was on 18/l 1/2015.

Charter Capitrl accordingto Certificate ofBusiness regisfralion: 50.700.000.000 VI'ID.

Actual capital contribution Until 31 103D025: 50.700.000.000 \4\1D.

The Company finished listing securities at Hanoi Stock Exchange on 2411212010 with thE stock synrbol
ofKTS. Th€ fifst dat€ oftransaciion was 3l112l2010.

1.2. Main business lield: Prcduce & sell sugar ahd rc lated ptoducts.

1 -3. B us iness activ ities

. Produce sugar;

. Sell ingredients for agricultural & forest product (except wood, bamboo) and live anirnals;

. Produce, transmit and dislribule elecricity;

. Grow sugarcane;

. Buy & seu fertilizer, pesticide and other chemicals used in agriculrure; P.oduce packages; Install
machinery, equipmeni; Machining & produce meohanical products.

Charactetuti.s ol the Conpan!" products ot senlces: The Company produces accordinS ro the
sugarca[e season from Novemb€r ofthe previous year to June ofnext year,

2, No.md busin€ss cycle

The Company's operalion cycle is the period from the time of buying ingedienrs ro engaSe in thc
production process until monetizaiion or inlo easily monetizabLe asset. usually not ixceeding l2 months.

3. Accountitrg period, curr€trcy unit used in lccounting

Th€ Company's yearly accounting period stans frorn July 0 I and ends on June 3 0 of the next year.

The currency unit used for bookke'eping and presenting Financisl starernent is Vietnam Dong (VND).

4. Applying accounting ltondards aDd regimc

4.1. Aplllhrg accound g rcgihe

The Company applies the Vietoam corporate accounting standard instructed iir Circular no. 200/20I4lt-I-
BTC on 2U12/2014 and the Vi€tsrarn Accounting Standards enacted by the Minish, ofFinmc€.)

The Financial statement is made on the gounds of fixed costs suitable for the Vietnam Accountlng
Standards- The attached financial statement does not represen( the financial status, business performance

results, or cash flow status according to rules and accounting practi.es generally accepted in other
couDtries ouhide of Vieharn.



Ye 2. Kon Rn B?(lgyi ltE , 
yir,h QINA Ca@r^a, Kon't\m Ctq Fot ecaudke petiod e,ubt rrr, .Ktusi^sreo 2a21-202s

FINANCIAL STATEMENT NARRATION (continued)
Ohi, hdndtian is a pa ofatulneeds tobercadat the sahetine as the Findhcial Statenen)
1.2. Declarutio abo tlollowihg E Accounting Stundar.ls dndAccoantlng Reglfie

Thc Board of Management cnsuros to have nade and presented the financial ststement according !o
requireme.ts i, the Vietnam A.counting Standards, the cunent Viehnm corporale accounting standard,
and inslruction docum€nts relatcd to makjng aod presenting financiat statements.

5. Applying accounting policies

5,1 Policies rcgahlirq .ecording honej amounls an.l ,nonq equiyalent anounts

Money and moncy equivalents include: cash, demand dcposir and short term investments wilh a payback
period of not more than 3 months from rhe investment datc, easily transform6ble to a set amounr of
noney and without any risks in monerizarion a1 the tirne of reporr. The det€rmjmrion of nonev
equivalents is commined to follow the reg!latiors ofrhe Vietnam Accounting Standards no. 24 ,.Cas_h

flow slatement".

5.2 Polici$.egading rcceivnbles

The categorization of reccivables into receivables from cusromers, receivables for later loan, and ofter
receivables, is perfom€d per the following policiesi

- Receieables IroD, custon ersr Including commercial rcceivables arising from transactions thal are buy
and sell in nature.

- Receieqbleslor latet loar!.- Including receivables to then loan to otber companies & organizatiofls.

- Other receirables: Including non-commercial other receivables and not related to buv & sell
transactions (such as: inte.est mre receivables, deposlt, other receivables, etc.)

Monito nB rccelvnbles

The receivables are monitored in details according to the originar temr and remaining term at the time of
repon, according to the or;ginal cunency ard to each subject. Ar rhe time of makinc the financiat
slatement roceiyables with a remaining t€rm of not more lhan i2 monlhs or a busi"ness cvcte are
categorized as shon-ierm receilabtes. Receirabtes $irh a remaining term otmo-e rhan 12 months or
more lhan one busine5s cycle are caregorized as lons.rern re"eirabtes. ,

Reco.ded receivables will not exceed the.ecoverable amount.

P tovisio n Jor do ubtful debts

- Provision for doubtful debts represents the value of re.eivables thar the Company expects ro nol be
relocable at the end dare ofihe financiat )ear The incr€ase or decrease ofrhe proviiion accounr is
recorded into tle period's adrninhtrativo cosr.

' Receivable debts overdue for 6 months and above (overdue time is determined based on ihe iniriar
trading contracts, not counting the g.sc€ period between the padies) is provisioned based on rhe
followingrate:

KON TUM SUC,\R JOINT STOCK CO]ITPANY

From more than 6 months to below I year

From 1 year to below 2 years

From 2 years to below 3 years

From more than 3 years

FINANCIAL STATEMENT

30%

s0%

70%

I00%



KONTUM SUGAR JOINT STOCX COMPANY FINANCUL STATEMENT
Km 2, Kon Rd Bihg villagc, vinh Quarg Connuiq Kon Tum City /:o/ ftdohr,,s,9|,od o@zar // dc.d,rri,s:,",/ ,0?r ,rrJ

FINANCIAL STATEMENT NARRATION (contitrued)
(Thls ndration is a pa o/and need.t to be readatthe sade tihe as the Fikahcial Stdtenent)

- Regrrding doubtful debB from the sugarcane provision fields dragging on for years, whic| the

Company hEs tried to use all possible methods to recover but still cannot recover and has determined

thst the owed customer is genuinely insolveot: The Company shall caocel th€ debts sccording 10

Company Regulations. Such debts will be monitoEd in the management system and presented in lhe

Financial Statem€nt narration (additional information in Narration l3). In the case that the Compan)
manage to recover the previously cancelled debts, said recovered amounts will be recorded lvilh other

incomes ofthe period.

5.3 I wntories

IBventories arc determined on the basis of a Iower p ce between the fixed cost ard the net realizable
'ralue. The determination is performed according to Accounting Standards regulation no.02
"lnventories", in particular: The fix€d cost ofinventori€s include: Purchase price, processing costs, and

other related costs directly arjsing to achieve the inventories at the curonl location and status. The net

realizrble vslue is detemined by deducting C) estimaled costs to complete the prcducl and esli ated

necessary costs for oonsumption from estimaied selling price.

Metlod lo deterrnine value of .vento es: Welghled a\erage .

Method to accourrt lnwrrt rissr Perpenral inventory'

Methorl ro detetmine wor* in ptogtess costs at lhe end olthe pefiod:

The Company determines work in progress costs at the end of lhe period by the costs of materials
alresdy in production but no! yct comPleted,

Ptoviiion lot devtluation of lni'entories: Provision for devaluation of inyentdes is provided for the

estimated devaluation value resulting from impairment loss (due to price reduction, being broken, lo$
quality, obsolete, etc.) that may happen ro the materials, products, and goo& in th€ Company's
inventories based on reasonable proof of the devaluation al the end date of the I'ina[cial year. Thc
increase or decrease ofth€ provision account is rBcorded iDto the cost of goods sold in the period.

5.4 Policles rcgdrdlng accou thg a d deprcciafng Fiaed ossett

Accourting policies Iot tdhglble & intdnglble assets

Tanlible frxed asszrs (TSCD HH)

TSCD HH is determined by deducting accomulated depreciation from the fixed cost.

The fixed cost of TSCD IIH is every costs that the Company musi pay 1o gain the fixed essets at the

lime of puning that assets to use. The deternination of original TSCD HH prioe for each rype is

according to Vietnam Accouniing Sttndards no.03 regarding tangible fixed assets.

Otigi al TSCD HH hat been re-evaluated in the cases otr

- According to d€cisions of competent authorities.

- Performing the works of restsuoturing, transfening, tsarcforming: divide, merge, privatizrtion, s€ll,

freelancing, rent, transform limjted corpomtion to joint stock company, or trnnsform joinl stock

cornpany to limited corPorstion.

- Using assets for investing oulside oflhe Company

Arise{t costs after initial recording (costs for uPgrade. improvemeni, maintain. rePair, etc.) are recorded ilr

thE produotion & business costs of the Priod. ln the case ofbeing able to prove olearly that th€se oosts

can increase the estimated economic benefits in the future lhanks to using TSCD HH exceeding the

Trang ll-
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FINAIICIAL STATEMENT NARRATION (continued)
(This narration is a pa of and needt to be read at the sane tine os lhe Fihancial StatedenO

standard operation limits initially evaluated, these costs will be capitalized as an increased fixed cost of
the fixed assets.

When TSCE HH is sold or liquidated, fie fixcd cosr and accumulared depreciarion will be deleted from
the balance sheet, and any arised profi/ loss from liquidatjng fixed assers wil all be accounted inlo
business performartce ieport.

TSCD IIH is depreciated using the straight line method for rhe whole usagc period, estimaiion as
follo\!s:

Tvpe ofassets Depreciation time (vea.r)

Buildins & Architectoflic model 6 25

Equipment & machine 7-15
Transportation &lransmit inslrument 6- l0
Instument & tools formanagement 5,8

Intangible lited assets (TSCD W)

TSCD VH is detennined by deducting accumulaied deFreciation ftom the fixed cost.

Land ,se fights

Land use rights is recognized as TSCD VH .!!hen the Company is issued a Certificate of land use rights.
The fixed cosr of land use rights includes all costs directly related to putting the land into a state of ;dy
to use. The Company's land use rights is indefinite and does not need to be depreciated.

Softitarc prcgrans

The original ffxed assets price of software programs is determined to be a1l the actual costs that rhe
Company paid to gain the software programs, iD the case that the soft\,are is a detachable compoflent
f.om related hadware with a suitable tayout desjgn of integmted circuits according to taws .eg;rding
iorelleLLual propert).

fie Company's quality assurance software is depreciared using the sr.aight line method for 08 years.
Orher intangible fixed assets will b€ depreciat€d by the Company using the srraight line method ior 20

Othet rcgutatio^ rcgarding nanaging, using, ond deprcclatingfaed assers

Olher regolations regarding managin& using, atrd depreciaring fixed assets are performed by rhe
Compafly according to Circular no. 45/2013,/rT-BTC on 2514/201I by the Mjnistry oi Finance, Ci.cutar
no. 147/2016/TI-BTC on l3l10/2016 by the Minisrry of Finsnce, Circutar no. 28/201?[T-BTC on
1210412017 by the Ministry of Finance to amend some terms in Circular no. 4JAot3l-ff-BTC and
Circular 14?/201 6/TT-BTC.

5.5 Policies regarding tnx accounting

a) CurEnt Cotpomte Income fax

Curent Corporate income tax is calculaled on rhe basis of taxable income and tax rate ol Corporate
income tax in the cunent year.
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FINANCIAL STATEMENT NARRATION (continued)
(This hanatiah ls apnrt oland heads ta be rcad at the sane tine as the Findhcial Statenent)

The Company's sugar production from sugaftane in arEEs wjth higb difiiculties in econony - social is
ex€mptfrom CIT, oiher operations are ta-xable for 20% oflhe CIT's iax rate.

b) Other taxes

Oth€r tarcs are applicable accordiogto current tax laws io Vietnam.

Because ihe application of laws and tax regulations for different professions can be explained in man)
ways, the taxes presented on t -,( d€clarations mjglt be chang€d according to the tax authorities' final
decision,

5,6 Policies regarding scco nliLg prepaid *pefiset

Prepaid expenses are costs aheady actually arised birt are related to income slatements of man)
accounting periods, and the carry fo.ward oftLese cosis is done to the cost for productior and business
of later accounting periods.

Prepaid expenses are allocated Dsingthe straight line method, including:

bts-ef-qwM!
Tools & equipment used for produclion

Insurance expenses (car insurance, road fee...)

Land lease expcnses

Repairexpenses for one-time arising fix assets w;dr high value

Other prepaid expenses

Allocttioa tine

I year

I year

39.5 years

I 3 y€ars

2 yea$

Prepaid expenses arc monitored in detailperiodically. Al the time ofmaking frflancial statement, prepaid
expenses wiih a remaining term ofnot mor€ tha! l2 months or a business cycle ftom the tirne ofadvance
payment ale categorized as short-term prepaid expenses, Prepaid expenses with s remaiDing term ol'
morc ihan 12 months or more than one business cycLe fJom the time of advance paymenl are categorizod
as long-term prepaid expenses.

5.' Poficies rega ling dccounting tiabililies

The categorization
policy:

of liabilities into liabilities to sellers or to others is dorc according to the following

lncluding commercial liabiliti€s arising from transactions of buying goods,- Lioh ifles tolldlen!
sepic€s, and assets.

- Olher lab ltks: Including non-commercial liabilities not related to transactions of buying goods,
se ices, or assets (such asr interest rale liabilitiesj social, medical, accident insurance, trade union
fee, etc.)

Monuoring liabilities

Liabilities are monitored in detail acoording to original t€rm and remaining term at the time of repod,
according to dre original currency and to each subject. At the time of making the financial slatenlenl,
liabilities with a remaininS term of not more than l2 months or a busiD€ss.cycle are calegorized as short-
lerm liabilities, Lisbilities with a remaining ierm of more than i2 monlhs or more than one business cycle
arc categorized as lor:g-term liabilities.

Recorded liabilities willnotbe lower than the lotai payment.

Trane ll
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FINANCIAL STATEMENT NARRATION (continued)
(mh nmatiah i! a po of dnd heed to be rcad at the sd . tin. ds the Fihancial Statenent)

5.8 Policies rega ing loans Hcoding

Loans and fiDance lease liabilities are monito.ed tu detail accord;ng to each subject, terrn, and

original currency. At the time of making the flnancial statement, borrowings and fnance lease

liabil,ties vith a remaininS term of not fiore than 12 months or s business cycle are categorized as

shod-term bonowings and fimnc€ ,eas€ liabilities. Borowings and finance le-ase liabilities *ith a

rcmaining term ofmore tlran 12 months or more ihan one business cycl€ lre categorized 6s long'term
borowing. and firance lease liabilities

5.9 Policier regording rccording and capihli.inq bo oteing costs

Recot cllng b oilota' i ng costs

Borowing costs include interest costs and exp€nses directly related to the bonowings Glch as

appraisal fee, audit fee,loan applicelion fee, etc.)

when arised, borrow;ng costs are recorded !o Iinancial charges during the period (exc€pt for
capitalization cases rccording to regulations in Vietnam Accounting Slandards no. 16 "Bofiowing
cosls").

Cop ilal ize d bo t.ow i n g cos ts

Arised bonowing costs &om separate borowings directly related to construction investment or
production of an ongoing product will be counted towards said product's value (capitalized) after
d€ducting adsed income from temporarily inveslment operations of these borrowings. Borro*ing
costs will be capitalized rrren the Company can ensure to receive future benefits ,rcm using sa;d
products and the bonowiDg costs can be deteflnin€d reliably.

Tlre capitaliation of bonowing costs will end once the main operations necessary for preparing to
putting the oogoing product into use or sales have been completed, Laler arised bonowing eosts will
be recorded towards the fina,1cial cha.ges during the period.

5.l0 Poticies rcgarding reco.tti g a(rued expens

Accrued expenses include tie vaiue ofexpenses already coLrnted lowards business operation chargcs
during tle period, but no. yel actually paid at t}e end date oftbe accounting period on the basis of
€nsuring the policy ofbalancing 6et\reen income and €xpenses. Accrued expenscs are recorded based
on reasonable estimations of payments lo be mad€ for used goods & servicEs, includingr inleresi
expenses determined based on original amounl, interest, and days of paying interests.

5.11Policiesrega ing tecotding owne?'s equiy

i) Poltcles rcgarding reco li g oh'net's eqait! and owner's othetfrhdt

O|'net's equity: Ref'ecling lhe actual invested amoutlt from the shareholders.

S,,"plrr eqrir, Reflecting the difference amount betweeo issue price and par value.

O"net\ athet fun^: Is the capital built ftom suppl€ment from businels performance results o. from
being gifted, sponsored, or Bsset revaluation.

b) Policiet ftEanling rc.ording developnent iuestmentfund, other/und oforne i eq t)
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FINANCIAL STATEMENT NARRATION (continued)
(fhis na ation is a pat af and rce.b to be rcad at the sa e he as the Financial Slateheht)

The deduotion and usago ol Development investm€nt furd according to Resoturion of Amual General
Shareholders' Meeting.

Usage purposes: Invest in expanding the production and trusiness scslE or ind€pth inveshenf ol the
Company.

Aulhority to decjde on fund allocation and use: General Shareholders' Meetjng.

c) Policies regardittg rccotding retalne..l eanlng$

Retained eamings reflect the business performance (profrt and loss) after CIT and the Company's sratus
of profit sharing or loss maDagemen!. R€lained eamings are monitoreal in detail according to business
performance results of eaci financial year (this year, next year), in addition to monitoring in detail
according to each proatt s.Uring items (fund sllocation, adding into Owneis equiry, divideDds, profii
sharing to shareholders and investors)-

5.12 Policies rcgardirlg tecorling i cohte

Reeenuefto sakt ofgoo.ls andrtnishe,l ptoducts

Revenue from sales ofgoods and finished products is recorded lyhon the transaction results are reliabl)
detenniDed and the Company can gain ecooomical benefits from said transactior. Revenue from sales oi'
goods is recorded when the majonry ofrisks and benefits ofownership ofgoods have b€e, transferred ro
the buyer. Revenue is not recorded when there are significant uncertain elemenrs regarding recove ng
sales profit, or there is a possibility ofbeing retumed.

Financ lal op ed i ng rcwn ue

Financiat operating revenue includer Deposit interest rate, default rat€, inierest from investing i o
sugarcane areas

Deposit interest mte, interest mte: Recolded on the basis of time and ac$al interest rate per period,
except for when there is uncertainty widr r€covering interest.

5,13 Policies rcgading rccording.ost ofgoods soltl

Cost ofgoods sold is recorded oD the principle ofbeing suitable wirh ircome.

To ensue conservstism pdnciple, expenses exceeding the normalamount ofrnve;tories lyill be rEcorded
immediately into expenses during the period (aftei deducting compensations! if any), include: direct
material cost consumed exceeding normal, labour cost, frxed production cost not allocated to the value ot
inventory products, shrinkages, loss, etc.)

T1e Compan) does nor ar:se recoids ofreducing cosr olsoods sold durins lhe period.

5. 1 4 Policies rcBuding acco unting linoncial charyes

Financial charges include: bonowing costs.

InterEst experse (including previously deducted) ofth€ reporting period is fully recorded during thc
period,

5.15 Sellhg and adnini'trotive expenlet

Selling expenses: The a.tual arjs€d exp€nses during the process ofselli g goods & products, includiirE
olfice expenses and labor & trensportation expenses.
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FINANCIAL STATEMENT NARRATION (continued)
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Tho Company does not arise records ofselling €xpenses reduction du.ing the year.

Administraliye eq)enres: -lhe general nanag€m€nt expenses, includi.g salary costs for business
management statr (salaries, wages, allowances, etc.); social insuranc€, health insurarce, unio, fees,
unemployment insurance for husiness management skff; laod rent, busifless lic€nse 1ax; prcvision for
bad debts; purchased senices (electricily, water, telephon€, fr\, property insurance, fire insuranc€_..);
olher cash expeoses,

The Cornpany does not arise records ofadministrative exlenses .eduction duringrhe year.

5,16 Policiet and methods regarding rccording cunenr coryomte income t(a, delefted corporute inco e
tL\ 6ee Naffation 36)

5.17 Reloted porties

Parties are consider€d to be related if one party has the abitiry to conrrol the other party or exercise
sigificant influence over the other party in mak;ng financiat ard operalins decisions. panies are also
considered 10 be related ifrley arc subject ro common control or common significant influence.

ln considering the relarionship between Elared panies, the substance ofthe relationship is priorirized to
the lcgal form.

Transactions and balances with relaled parlies during the yea. are presented in Nanation no.39.

6. Morey

37t03t2025 3U06n024

Cash

Demand deposit

Sum

7. Money lnd rnoney equlvalents

562.4t7.1l0

3t.551.361.065

261.089,508

1.057,016.936

l-month term dcposit

12-month t.m deposit

Sum

E. Customers'short-t€rm receiv!ble.s

32.113.778.175 1.318.106.444

18.000.000,000

1E.000.000.000

18.000.000.000

18.000.000.000

3U03t2025 30/0612024
KimHa Viet Co.. Ltd

Vuong Quoc Viet Invesiment Corporation

Thien Thien Phuc Trading Co., Ltd

AnHaCo., Lld

Tm Vinl Sugar Cane JSC

Sutrr

3.942.000

7t 7.510.000

22.500.000.000

58.500.000.000

798.058.250

82.S19.510.250

12.462.453 .000
46.975.940.000

2.500.000.000

684.275.000

731.736.400

63.3s4.404.400
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FINANCIAL STATEMENT NARRATION (continuerl)
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9, Shori-term prepald erpeDses to sellers

31103n025 30/06|2024

KimHa Vie1Co., Ltd

Prepaid expenses lo invesl into sugarcane areas

CA'IEC Automation Technology Co., Ltd

ENSURCE ENERCY SOLUTIONS LLP (EES)

Hung Vuong Electromechanics and Construction JSC

TRIVEN1 TURBINE LIMITED
FIVES CAIL.KCP LIMITED

STiRIJEE PROCESS ENCINEERING WORKS LTD

Other subjects

Sum

10. Recelvrbles from Bhort-term loang
' 311$n025 30/06n024

16.349.564.604

798.703.863

1.10r.619.326

747.500.000

348.213.614

712,137.500

993.407.725

4.',|\',t .882.692

25.838.709.1rt

525.792..255

24_610.538.424

1.141.053.285

,6,277.383.965

Kien Giang Food P.ocessing for Expon JSC

Kien Giang Transportalion and IrrigationJSC
Bac Trung Bo JSC

Truong Thinl Plastics JSC

Sum

500.000.000

450.000,000
190.000.000

2.000.000.000

500.000.000
450,000.000
190.000.000

2.000.000.000

3.140.000.000 3.1,10-000.000

These investments were extended a grace period fiom the Company's Board of Di.ectors until I l/12,2014, and
interesls applied to Kien Giang Food Processing for Expo( JSC, Ki6n Giang Transpodation and lrigation JSC,
and Tludng Tl\inh Plastics JSC was 0% startins from 01/03/2014. Board of Dircctorc' Resolution no. 04NQ-
HDQT on 061051015 agreed on not counting interest torBdc Trung BO JSC's debts sraflingfrorn 01/01/2015.
11. OthEr rhort-tcrm
recelvables

371$t2A5 30106D024

Other reccivrbles

Ttr HaaS sar Cane JSC

In t e r e s ts lr o n su gar c an e

Kten Giahs Faod
Prccessing lot Export JSC
K e n G I an g 7Y alswrt ati on
and Inigaton JSC

847.034.350

92,1.185.967

0

235.069.436

t 89 512 499

199.604.032

1.771.220.317

Provislon Vdlue

755.828.829

534.511.618

0

a

235.069.436

189.512.499

109_929_683

1.190.3{0.4,17

Provhlon

-235.069.436

-189.5t2.499

-4_367_778

-429,449-713

"2i5.059 436

-189_512.199

-4.867./iN

-429.419.7 t)
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FINANCIAL STATEMENT NARRATION (continued)
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12. Bad debts:

Overdue rcceivables aod loans, or.otyet overdue but unlikely to be recovcred

KON TUM SUGAR JOINT STOCKCOMPANY

3l/031201,5 30/06m24
R€coverabie

Fixed cost Provisior amoutrt lited cost Provhlon nmounl

Poes ns'for E\pon 5oom0o00 (5O0OOl)00i]) 5OOOOO 00O (500.000.000)

lsc

lsc

450.000.000 (450.000,000)

190.000000 090.0{!.000)

2 000 000 000 (2.000.000.000)

4s0000.000 (450.000.000)

190.000m0 (190.0410.000)

2.000o0o.ooo (r.ooo.ooo.ooot

3.140.000.000 (3,140.000.000)J.r,10.000-000 11.1r0.fir0.000)

Company's arsesshent of ove ue tubt recovery nbilitf

The Company has assessed and made provisions fo. overdue aod inecoverable debts ,rith appropriale

The Company willcontinueto take measures to ensure the recovery ofoverdue debis.

13. IDventori€s
31t03/2t25 30/06ntz4

fixed cost Fixed cost Prolision

Ingedients, materials

ongoing !roduction,

Goods

Sum

4.t91.596.?83

14.721.456.224

6.436.108.497

208.085.097.935

2.650.996.524

(t .713 .252.566) 3.Ss3.535.882

12.610.E79 .s21

7.r 53.903.117

128_466.654.234

'710.519.11|

(t .773.2s2.s66)-

236.085.255.963 (1173.252.566) rs2.495.492.531 ._a!l!j42.s6l,

14. Tangible fired assel!
Buildirg &

Archltecionlc
model

VND

Tnnsportstion hstruber!
& trrNmit & toob for
instrunent msnrgem€trt

\I\D \'lYD

Equipment &

YND

Su'

Openingbalance 110.392.80s,499 296.421.649,125 2.3r5,E51,570 669,450.135 409.805,756.32

vNl

T@g 18 '
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FINAI\ICIAL STATEMENT NARRATION (continued)
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Decreale

129.590.000

0

Closingbalarce ll0.392.805.499 296.531 ,239.125 23r5.851,570 669.450.135 409.935316.11

58.598.617.959

t.s55.t33.442

15s.364.831.299

7.t6 t .096.827

1.619.967.000

95.900.9i6

s12.8s2.065

\7.014.992

216.096328,3'

&835.1,16.1 ,

Depreclation

Opeoi[g balanoo

De!r€sialion
du.ing tto period

Decrca!e

Closlry bshme

RemaininC

Op8 ng balanc€

Closirg bslstrc.

50.153.81t.401 155364.83r.299 r.715.867,9r6 529,467,057 224.931.474.sn

5t.794,127 ,540 14t .062.817.82,6 695.8E4.570 156.598.070 193.?09.426,00

50.23E.994.098 134.025.310.999 599.983.654 139.5E3.07E 185.003.871.ti:

Suln

. Fixed cost offully depreciaied bul still in use tangible fixed assets as of3l/03/2025 is 86.238.287.?67 dong.

15. Intanglble flred assets

Lrnd ure
nghts
VND

Comprter

\,ND

Other
intrngible

vND

Fired cost
Opening balance
Increase during the

Liquidation, sale

Deprecirtion
opening balance
Depreciaiion during
the period

Decreas€

Closiog brhdcc

Remahlug balarce
opening balahce

CtosiDg balance

r.180.000.000 635.080.000 143;714.286 1.958;794.286

0

0

1.180.000.000 635.0E0.000 143,714,2A6 1.958.7r{,286

0

0

0

635.080.000 76.368.200

3.592.860

711.448.200

3.592.860

'0 63s.080.000 79.961.060 7i5.041.060

61346n46 1.247.346.086

1.180,000.000 63.753.226 1.213.153.226

Land lease rights at Hoi Tha R€sidential Area, Hoi' Thq D6ng Ward, CAm le District, Da NArg Cit).
Land use term is long, €xpecling to blild a lvarehouse there.

There is no intangible fix€d assels for mongage or pledge to ensurc loans as of3l/03/2025.
fixed cost offully depreciated but slill in use idtangible fixed asscts as of31/03i2025r 635.080.000 dong

1.180.000.000

Tmg 19'
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FINANCIAL STATEMENT NARRATION (cortinued)
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16. Prepaid erpenses

16.1 Shorrlerm prepaid expetrs€s

31/03no25 30n6n024

Major repair offxed assets

Srm

16.2 Long-term prelald expetrses

102.942.750 48.137.s00
11,7A2 625

1t2.942-150 65.8{0.125

31t03t2025 30n6n024

Cost ofrooh and equipment awaiting allo.ation

Olher prepajd experses awaiting allocation

Sum

17. ConstructioD ir progr$s

917 _496.873

I _67 5 .496.873

173.631.667

5S1.671.949

1.',128.82',7.065

375.329.s00

2.7 66.293.316 2.695.8?6.511

11t03t2025 30t06t2t24
Construction in progress 5.698.755.648 2t.t 12.249 313

5',7.520.145Major repair

Sum 5,698.7s5.61E 21.169.730.058

16. Shor(-term liabilit'cs to eelle.r

Tien Nong Agricullural Investrnent & Developmenr
isc
Song Gianh JSC

Phu An SaiOon SMLLC

Kim Ha Viet Co., Ltd

Liabiliiies ro sugarcane sell€rs

Other subjects

Strm

19. Short-te.d deferred revenu€

5s22225 .000

3.633.950.000

s.066.789.s70

599.544.360

26.498.169 .390

1.762.058 .692

962.970_004

1.872.800.000

34.n8.017

2_E66.548_417

.r3.482.737.0r2

3t/03t2025 3U06n024

Nguyen Tl Thuy Tien 500.000.000 500.000.000

5.545.50r.8,18
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FINANCIAL STATEMENT NARRATION (continueil)
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Sum

541.050.851 212.396.950

20. Tares ard otherpaymenls to lhe Slate
Aclullbrid

opening '"ii$:".1":''"' ,T::f#" c,osing

1.900.346.597 2.91t.372.320 4.735.594.258 136.124.659

9.782.89t 9.7E2.E91

5.586.611 5.586.611

262.246.278 273-02s.852 196.E67.738 338.404.i92

5.466.200 54.899.781 48.927.805 11.438.176

16.683.666 52.280.214 49.342.061 19.621.819

2.8-052.457 12.343.999 36.22E.534 4.167.922

, t2.371.962 12.371.962

45.2U.643 45-224.643

1.0{1.050.851 712396.950

OutputVAT

VAT on impoded goods

lmpod €.nd export tax

Co+ora1e incone tax

Foreign contractor taa

Housingtax, lsnd rent cost

Other amounls to be paid
to Slate budgel

Sum 2.212.?95,198 3.136.888.273 5.139.926.503 509.?5(.96rr

VAT
The company pays VAT by the deduction mellod. VAT rates are as followsl
Sugar and sugarcane products: 5%, F€dilizer:Ta-x ftee
Other business activitiesr According to curr€nt tax rates laws

lmport ard export tax
Th€ oompany reports and submits according to Customs notice.
Other taxes
The company reports and pBys accordingto r€gulations

21. Pryables to employ€€s

31/03/2025 3U06n024

Salary payables to employees

Olher payables to employees

Honoradum to tle Board of Directors, Boed of
Mamgemenl

Sum

22. Sh.rtl.rm liabilities

1.949.556.68! 1.039.429 423

72.488.710 21.600.000

66.488.000 - 66.488.000

' 2.088.533.396 1.127.517.,123

3t/03n025 301n612024

Interesl expenses liabilities
Lat€ paymEnt inlerost Iiabililies
Otiler liabilities

- Sum

1.E79.005.172

37.187.733

6.687.032.289

323.298.348

3',t.t87.713

r69.028.585

529.514.666

3u0E.t202S 3010612024

23. Deferred revenue

Tlarg2l'



FIN,4NCUL STATEMENTKON TUM SUGAR JOINT STOCK COMTANY
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FINANCIAL STATEMENT NARRATION (continued)
tThis nanation is a po ofand hee^ to beread dt the sane tine 6 the Fihahcial Statenent)

334.545.458

Sun

24" Other liabilitles
Other short-term liabilities

334.5,15.458

3V03r025 30n6t2024

Socrrl i1:Lrice. heahh insurance. Jnenplo)menL

CSF, vclicle deposil

Ofier liabiliries

25. Borroerirgs ard ntrance leNe liabilities
a. Shortterm borrowiDgs ard finatrcc leasc liabiliti$.

Opentng bal,nce
t1t0,J2025

98.622.244

452.090.925

259.960.000

16',7 .',]47 .552

3s0.372.64r

2.000.000

5.2t5.068

Ircr€ase duridg
ihe pe.tod

Decreare
drrlng tha

period

Clositrg brlsnce
3ut312025

- JSCR for In|estuent and
De|elop ent ofYietuam
Koh Tum Branch (i)

- CPLTD
JSCB for lnrestaeht dhd

Dereloph.nt ofYietna -

Sum

2 t7-ta4-9i1.290 139.28i_369.676 1i9_828.702.12E 216.559.598.838

10.404.000.000 t4.000_000-a0a t 0-0a0.a00.000 10,044,000.004

227.101-93 t.290 119.2t3.369.676 119,E2E.702-128 226.559.598.E3E

DetaiLs ol ba l loans and shatt-tern fnance conpanies loans

(i) Loan under Credil llmit contract no. Al/2024/666424ft1DTD on 30/12/2024 with Viernam Joinr Srock
Commercia, Bank for Iavestment and Development Kon Tum B.anch, credit limir of220 billion \4\1D. The
loan is secured under mongage contmct no,l
+ MorrgaSe contract no. 01 /2019/666424/HDBD an 291 l0l20l9
+ Mongage contract for.eceivables no. 02/2019/666424AIDBD on 29110/2019
+ Real estale mortgage coatract no. 03/2019/666424/HDBD on l1l1212019
+ Mongage cortracl no. 04/2A19/666424MD8D on 31/12/2019
+ Real estate mortgage con1racr to, O11202U666124MDB D on i5/03/2021
+ Real estate mongage contta.l no. A2n021/666424IHDBD on 08/03/2021
+ Real estate mortgage conrtacr no. 03 n021 /666424|HDBD on 08/03/2021

The above cont.acls werc signed behveen Kon Tum Sugar loinl Stock Company and Vietnam Joinr Stock
Commelcial Bank for Investmen! afld Developmenl - Kon Tum Branch. The puDose of use is to financ€
working capital, guamntee, and eslablish LC for the Company. The limit is graflled unlil 30/121025, and the

ituerestrale is d€t€rmined according to each specific credit contract and specific guaraniee conhact.

rtue2? -



KON TUM SUGAR JOINT STOCK COMPANI' FININCUL STATEMENT
Km 2, Kon Rn Bans Vilhsc, vinh Queg Connunq Kon Tum Ciry ,Fr ,acou,,nsp.rod O{rs r.r, ad"u,,,s}ear 20rt-_?rt.t

FINANCIAL STATEMENT NARRATION (contirued
(Thi! noftanah is a pdi of ahd hee^ ro be lead at the song tine as the

b. Long-term borrowltrg! etrd fitratrce le8se llabllities

Opetrlng
b.laDce

0|01t202s

Increase
durhgth€

perlod

Decreas€
during the

period

Closing balance
31n2nO23

Long{€rm borrowingg
- JSCB fat Investueht
ahd Devetop ent of

Sum

22.828.440.000

22.828,000.000 24328.004.0t)t)2.500.000.a00

31t03n025

2.500.400.044 24328.000.004

Detaits oftons-tenn bonk and fnance conpany louns

(ii): The loan from Viernam Joint Stock Commercial Bank for Investmenl and Dcvelopment - Kon Turn Brsnch is
under credit conrmct No. 0I/2017/666424/tj,DTD dated June 14, 2017 and Documenl anendjng and
supplemenring the credit contract dated Decemb€r 12,2017. The purpose oflhe loan is to implement the
investment project to increase th€ capacity of the sugar factory from 1800 TCD io 2500 TCD, rhe maxirnunr
amount is \4.[D 93,828,000,000 but must not exceed 54.6% ofthe rota] aclual investnent of lhe projecr, maturirr-
date; August 16, 2022, interest mte 1la/olyea\ \he mortgaged assers arc assets formed in the tulure from the
investment projecl, On April22,2020, BIDV Bank adjusted the long-1erm debr srructurc ofrhe projecr, extending
the debt until2027 according to Ollicial Disparch 546,ts1DV-KT-KHDN_

26. Provlsions
Loog-term provisions

30t0612024

LonS-term provisions for salary

Provhions for repairing fixed assets

Sutrr

8.000.000.000

2.820.000.000

8.000.000.000

8.000.000.000 10.E20.000.000

27. OeDenrequiq

27.1 St8temelt offluctultioss id olvoer's equlry

uqDe* qu,o surpru!.quiry iT::1T:"-,-- " Tldevetopment tund
Olher fund of
ownerl e0urty

Remairitrs
balarce {3 ol
01n7D023
Increase
durirytlle
peri6d

Decrease
duing tle
pe od

Ren-lloing

50.700.000,000 2.609.8t2,512 1E.674.216.181 4.361.155.047

6.000.000.000

:.aro.ioz.r:o

127.523.937.838

20.398.984.s14

t47 .922.922.31250,700.t'00.000 2.609.812.512 18.674_216.1E1
7.900.792.917

Trang 2l'
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KON TUM SUGAR JOINT STOCK COM}ANY
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FINANCUL STATEMENT
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FINANCIAL STATEMENT NARRATION (continued)
('lh* ndntiot is a pdrt ofahd heeds to be rcad at the sane tine d the Fiiancial Statmenr)

30i06/2.024

0111t712024

d!ringlhe

3r10-1/2025

s0.700.000.000 2.609.412.512 1E.674.216.181 7.900.792.911

1.002,470.000

t41 .922.927.352

30-443 -721-662

2.000.000.000

50.700.000.000 2,609.812.s12 18.67,1.2r6.18t 8.903.262.917 l?6.366.6.1d.014

27.2 D€trik ofownert equity
31/$n025 30t0612024

Kim Hd Viel Co., Lld
Mr. Nguyda TAt De1

Other shareholders

Sum

27.3 Stock

' 7.605.000.000

3.588.000.000
39.507.000.000

7.605.000.000

3.588.000.000

39.s07.000 000

50.700,000.000 50,?00.000.000

3t/03n025 30t0612074

N,.h"."f ,t""k."g,.r*"df",1"r,-* 5or;#---------="fi#
Number of stock sold 1o the publlc

- P rulerrcd stock (cl$silied as equity)
Number ofslock repurchased (lreasury shares)

- Prcfetred stack (ctassifred 6 equiry)

Outsianding stock

- Plefefted stack (cldsifed as equitt)
Par value of outslanding stockr I 0.000!ND

28, Items outlid€ ofBalance shcet

5.070.000
5.070.a00-

5.0?0.00;
5_070.040

5.070.000

5.074.00a_

,:
5.070.000

5_074_000

3t/o3!2025 3u06D024

Doublful dcbts resolved

Sum

29. Salcs and services revcnue

12,459.9s2,254 12.459,952.254

12..159.952.2s4 12,459.952.2s4

Period of
01/0112025 to

3 $n023

Period of
OU0U2024lo

31103t2024

Revenue ton selling finalsugar

Revenue from selling molasses

38.525,494.285

15.282_600.000

56.298.54r.904

23.559.957 -143

Tnng 24 -
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FINANCIAL STATEMENT NARRATION (cotrtinued)
Ohis n@rution is a pa4 al and needs ta be r4.l at the sdne tine 6 the Financlal Stotehent)

Revenue ftom selling bagasse mud

Revsnu€ tom selling ferlilizer

Revenue irom selling rotten bagasse

Revenue from commercial business

Sum

30. Cost ofgoods sold

|.844.321 .l4Z

4.995.164.143

3 .4t2.17 7 .427

t02.486.312

2.A43.461 .806

3.$',t',t .s24.585

88.802.500

138.442,050

s7.932,530

6.r.162.213.369 86.06,1.662,518

Porlod ol
01/01,2025 ro

Period oI
u/0112024 to

3

Cost of sugar sold

Cost ofmolasses sold

Cost ofbaga-rs€ mud sold

Cost offertilizer sold

Cost of comercial business

Other prime cosls

Devaluation of inYentories

Sum

ll, Finrncirl revenue

24.217.627.550

t4.945.552.176

14.9+5.552.1'16

2.969_7t9

38.149.011.442

22.095 _249.541

3.s07.614.098

31.459.543

{3.908.099.009 64.18J.296.62,1

Period of
01/0!12324 to

31n3n024

Deposit interesl late payment interest

Sum

32. Fhancial erperser

1.166.905.166 1.193.211.469

1.166-905.166 1.193.211.469

Perlod of
01/0U2025 to

3 0311025

, Period of
' 0UO!2l24 to

11t03t2024

Deposit interest expenses

Late paymenl interest exPenses

Sum

4.432.95t.547 6.40A.5n 359

4.,132.951.5.r7 6-408.527.359

33, Selli[8 rtrd dministrative expenses

r. Selllng erpenses artsing durirg the p€riod

?erlod of
01/01/2025 to
3!03n02s

Pcriod of
Oll0r/2024 to

3ll03l2,oz4

Materials, tuel, bagging expcnses

Tools and slpplies expenses

37.807.3?5 1&-91 7 -9',1',1

Pe od of
0 o1n025 to



Depreciation oifixed assels expenses

outside purchasjng seryices expenses

Othe. cxpenses

Sum

fINANCAL STATEMENT

52.321.492

t25,480.450

17.530.000

FINANCIAL STATEMENT NARRATION (cotrtinued)
(Ihis naftarion is opaft ofahd heed: to be.edd dt the sane tine at the Fino.cial Statenetlt)

52.321.092

1.282.303 .295

1.372.43r.162 214.249.519

b. Adminirtrative expenses trisi!8 during th. period
period of

0l/01/2025 to
3 03n02s

3.084J30.202

26.882.293

30t.376.044

15.371.962

2.210.824

311.894.066

3.?.11.265.191

P€riod oI
0 01n024 to
3!$n021

3.136.036.829

10.904,c29

53.004. i54

288.419.622

15.37 t.962

8.S17.?16

282.212.359

3.791.7 66.671

Management staff expenses

Material cosl management

Offi ce supplies expenses

Dcpreciation of fi xed assets exp€nses

Outside purchasing serrices exp€nses

Otler money .xlenses

Sum

34. Other Income

l7l0ll2t25 to
3l/032025

Pe od of
0lmn024 tn

3y03D024

KON TUM SUGAR JOINT STOCK COMPANY
Kn 2, Kon Ra, Bdns Villssc. Vinh Ques

121,616,182 123.818.182

Sum

35. Other experses

123-618.182 123.818.r82

Period of
0l/01E025 to

3|03n025

Period of
l1/01n024 ta

3t$nt24

Honoradum !o Non-executive Board ofDirectors &
Boa-.d ofSupervisors
Lale payment penalty, ta-.( collection

188.364.000

43.224.643

460.046.500

,56.056.000

5&1.924.591

417.638.900

1.2SS.619.,r9?691,635.143

TBns 25
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FINANCIAL STATEMENT NARRATION (continued)
(This na ation it a paft of and needs ta be rcad at ke sdde ti e as rhe nancial Slatenenl)

36. Curr€nl corporute ircome tar spenses
Period of Pcriod or

01/0u2025to l1l01n024to
31t03/2025 31103n021
213.02s-852 216.728.360

27r.025.852 216.724.360

37. Earnlng per shsre

Clment corporate income tax expenses

Clrrreot corpomte income tar expenses

Period of Period of
o]]01n025to 01ltla024 to

3lo3nui 31103D024

Profit ater corpomte income tax

Adj ustm€nts to incr€ase o! decrsre proftt aIle, tar
- Inqease adjusmen$
- Decrease adjustments
Prcfit or loss distribuled Io comnon slockholders

Average number ofcommon stoc oulstanding duri g lhe

11.132.830.713 11.048.504.139

5.070.000 5.070.000

f,srritre per share 2.179

38. P.oduction and bustDess cost3 listed by factors

?eriod of Period of
0l/01/2023 to O O[DO24 to3110312023 3tnt?O24

Ingredients, materials costs 169.465.747.266 178.693.012.691

Labor cosls 9.724.911.609 ) 9.746.t29.A76

Deprecialion costs 11-408.511.261 14.908.651.722

Pro\islon cosls

Outside lurchasing se ices cost 1.619.042j6a 790.818.348

Other money cosls 161.742.637 516.99E.603

198.639.961.547 20,1.655.610.4.t6

39, Rhk mrn.gement
a. Capitd risk mauagcment

Through capital management, the Company considers and decides to maintain apptoptiale capital and

Iiability balances in eachperiod to ensure continuous operations whileftaximizirg shar€holder beDefic.

b. [iMDclal rfuk maDagement

Financial risks include market risks (inlerest rate risks, goods and materials price risks), credit risks and

liquidity risks.

2.196



FINA]ICLAL STATEMENT
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I'INANCIAL STA'r EMENT NARRATION (continued)
(fhis natdtiob is a pilt of Md heedi to be rcad at the satne tihe oi the Financial StaterE ,

Market risk maDAgement: Thc Companls blsin€ss operarions are mainly exposed to risks fronr large
fluctuations in inieresl rates aod goods andmaierials price.

Interesl rate risks managehent

Th€ Company's interesi rate isk mainly arises from the loans it has signed. i'o minimizc lhis risk, ihe
Company hss estinrated the impaci of intcrest expenses on business results in €ach Feriod, ilr addition to
analyzing and forccasting to choose approp ate repaynent tjmes. The Board of Managem€nt believes
rhat the CompBny's risk ofuncxpected intercst raie fluctuations is low.

Aoo* and maleriab p ce risks minage,nefit

The Company purchases goods and rarv materials liom domestic suppliers for production and busin,-ss
activities. thus exposed to dsks from changes in p.ices of goods and input materials. Ra\v materials
account for a hi8h proportion ofthe lotal cost of products, so rle Company pays spccial atteniion to rhe
risk of raw material prices i. ils product;on and business activities. To minimjze rhis risk, th€ Conrpan!
has givc, Iafiners Draterials end fertilizers in advance to invest in sugarcine raw material areas, and rllen
$e Company \yill buy back this mw sugarcane at the pric€ announced by the Compan),al ttre timc of
purchase. for fenilizers, th€ Company purchases and supplies to sugarcane farm€rs, with tle purchase
price and s€lling price ol this item being approximately the sarn€. Wirh lhe abolc price managemcnt
policy, the Board of Mahagement beli€ves thol the risk of fluctuations in prices of goods and ralv
materials beyoDd th€ Company's expectations is low.

Credll tkhs managemenl

Credjt risk occurs when a custom€r or partner fails ro meet contractual obligalions, Ieaditrg ro financial
losses for the Company. The Company has financial risl6 in the form of a nrmber ofreaeivables. To
minimize this risk, the Company has established a sates and debt collection policy applicablc to
distribulors. For new customers, the Company carofully srxdies th€ financial and paymeni capicity ofrhe
cusromer to determine whether 10 sell on ff€dit or pay in advance fo. goods. In addidon, the sales
department and lhe financ€ ard accounting department atryays compare infomation on due and olerdue
debts to promptly urgc and take appropriate dcbt collection measurcs,

Llq u I d i ty ri s k s no nagz nz n t

To manage liquidity risks, meet cun€nt and futur€ cepital and financial obligations, the Compan),
regularly monitors and mEintains sufficieni provisions, optimizes idle lash flows, utiiizes $edit from
customers and partners, proactively cortrols due and upcoming debts in ielation to due assets and
releruethat can be generated during that period, etc.

Summary ofthe CompaDyt financial l;abilities by paymenr telnl is as follows:

KON TUM SUCARJOINT STOCXCOMPANY

3t/t212024 Mors than I

Liabilities to sellers

TaYes and payables

Odrer shon-@rm liabil;ties

Loa$ and financial leases

Sum

3|03/2025

33.t55 i92.256
2.212.795.198

6.514.156.115

221 .104.931.290

0

0

22.828.000.000

33.155.692.256

2.2t2J95.t9a
6.514.t56.1r5

249.932.931.290

268.9E7.5?4.859 ,2.828,000.000 291.E15.571.8S9

Not nore thrn I i.'r

Liabilities to sellers 43.482;73',7.012

More thah l yerr

43 .482.737 .A12

Sum



KON TUM SUGAN, JOINT STOCKCOMPANY

Taxes and payables

Other short-term liabilities

Loans and financial leases

FINANCTAL STATEMENT
I<iz, Kon Rd BA^CyillnE ,y inh Qt4gcnr.mne\ KonTnl City Fat rctunti|s t ti.d eudte< t,r, aetutinsreor 2|r4_202s

FINANCIAL STATEMENT NARRATION (contiBued)
€hh ntration k a pat ofand rueds to be rea.l at the sadeline ar the Fhahclat Statehent)

0

?0.328.000.000

20,328,000,000

The Board of Management considers the Company to have vinually no liquidity risk ad believes that it wilt b.
able 10 generate sufEcient funds to meet ils linarcial obligations when they are due.

40. Information .bout related parties

Paties arc considered to be related padies if one patty has the abiliiy ro control the other pady or exercise
significant influence over the other party in making financial dd operating decisions. Retaied padies are
€nteryrises, including parent compEn;es, subsidieries, jndividuals that directly or indirectty through one or more
inlemedi&ies contlol, or arc contolled by, or are under common corrrol with th€ Company. Associales,
individuals ownif,g, directly or indirectly, an intelest in the votinS poLe. of the Company thai gives thenl
significafi influence over the Company, key managemenl personnel, including directors and officers of lhe
Company, close members of the family of these indivjduals or these affiliates, and compdies associated wjrh
lhese individuals also conslitute relaled larties.

a. Rrlated pirtics

1. Tuy hoa SugarcrDe JSC Companywilh the same key managenenr personnel

2. Sd! h Sugarcsne JSC Conpany wilh the sane key managemenr personnel

509.756.968

1 1.502.431.759

22.6.559.598.838

282,05.t.524.577

509.?56.968

I1.502.431.759

246.E87.598.838

302.382.s2r.5r-

3. Kim E! Vlct Co- Ltdr Company with the same key mareg€me personrl

4. Vuong Quoc yiet Irvestment JSC: Ms. TaNgoc Huong the lvife ofMr. Tran Nsoc Hjcu (a member of rhe
Company's Board ofDirecto.s) is the legal represenrative of Vuo]ig Qu6c Vi€t Investment JSC.

5. Grain Import Erport JSC I Cornpany with the same key menagement personnel

6. Tra Vioh Sugarcnnc JSC Company with lhe samekey management penonn€l

7. Board ofDlrectors rnd Board ofM.nrgerrert: Same key mdagement pErsonnel

8. Borrd ofDircctors

8.1. Mr. Dus Viet Anh - Board of Directorsr Chaiman

8.2. Mr. Tran Ngoc Hieu-Board of Dir€ctols' Member

8.3. Mr. TtaiVan Hung Board ofDireciors' Member

9. Board ofSupervlsors

9.1. Ms. Tran ThiNhi- Board ofSupeNisors' Head

9.2, Ms. Nguyen ThiThu),- Board ofSupervisors'Menler

9.3. Mr. Nguyen Duc Can - Board of Supervisors' Member

10. Borrd ofManagem€nt

10. L Ms. Dang Thi Thu Hang . General D:reclor

10.2. Mr. Nguyen HuuQuang- Depury General Direclor

I 0.3. Mr. Narayanasa.ny Ravichandran - Deputy Gene.al Director

11. ChiefAccoudtiDt

ll.l. Ms. Vo Thi Ai Thuy- Chief Accountant
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FINANCIAL STATEMENT NARRATION (continuerl)
(Thit naiatiah is a pa ofahd heeds to be rcad at the lane ti e 6 the Finsncial Statenen,
T.cnsrcllons \ ith these .elated pa rties du rlDg th€ yesr *ere ts follows:

',,riffiili 
Periodof0l/ffn023to

KOl\ TUM SIJGAR JOINT STOCK COM PAI\'T

Interest revenue
on late payments

Sell products
2. Tuy Hoa Sugarcane JSC Late payment

ini€resi
Selllools,
equipmenl
Purchase

Products
Other income

3. Sm La Suga.cane JSC Sell products

Late PaYm€nt
interest
SeU tools,
equipnent

4. Vuons Ouoc Vier Investment
tic -- 

. - sel producls

Purchase
products

L Kim ttu Viet Co. Lid

5. Grain Import Expon JSC

6. Tra Vinh Sugarcane JSC

7. Mr. Dang Viet Anh Board of
Direclors'Chairman

8. Mr. Tran Ngoc Hieu - Board of

9. Mr. Thai Van Hung-Board of
Direclors'Member

10. Ms. Tran Thi Nhi Boardof
Superv;so.s' Head

I l. Ms. Nguyen Thi Thuy - Board
ofSupervisors' Member

Sell prcducls 31.54s.589.000

3.275.805.499

4.17s.600.000

69.97s.940.000

128.280.000.000

342_812.t28

684.275.000

r35.000.000

72.000.000

99.584.000

72.004.440

27.584.000

72.000.000

36.000.000

18.?38.2t t.500

1.210 _415.440

67?.151.t23

7.356.251.330

442.23i -80i

16.940.000 21.94?,010.000

425.260 _2',7 3

215.299.641

26.837.9ss.000

loterest r€venue on late payments

Sales r.ceivable
Sell products

Late payment

on lale payments

Sell producis

Honorarium

. Honorarium

Honorarirm +
Salary

Salary

Honoradum

Honorariufi

101.068.520.000

) 247,834.241

135.000.000

72.000.000

175.320.000

72.440 004

t03.32A 000

72.000.000

36.000.000

Treg30'
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FINANCIAL STATEMENT NARP*{TION (contitru€d)
(This nanation is apart afdndheeds to be rcad at the sahe tine 6 the Fihahclal Stdt.hekt)

12. Mr. Nguyen Duc Can - Borrd
ofSupervisors' Member Honorarium +

Salary

Salart

salary and

Salary

Salary

Salary

144.258.689

36.040.440

108 258.689

282.012.000

135.302.258

103.320,000

96.098.546

143.835 731

i6.AAA.A0t)

107.835 73:

282.0r2.000

129.832.8::

87.558.00i1

119.209.t5.

30/06Dt24

13. Ms. Dang Thi Thu Hang -
General Dheclo.
I 4. Mr. Nguycn Huu Quang -
Dep!ry Ceneral Direcior
15. Mr. Narayanasamy
Ravichandran - Deputy G€neral
Director
16. Ms. VoTh;Ai Thuy- Chief

b. At the end of the fitrrrcirl ye8r, the brlatrces receivable from and pryabte
partie! were as follows:

" 3t/03t2025

2. Tuy Hoa Sugar @d
Sugarcane JSC

1. Kin Ha Viet Co., Ltd Late paym€nt interest

Productpurchase
liabilities
coods advance

Lale payment interest

liabilities
Lale payment interes!
liabilities
Product sales

Lale payment interest

Product sales

Goods advance
paimenl

12.462.453.000

599.544.360

684.275.000

3.942.O00

525;792_255

5.2I5.068

7t7.510.000

3. Tra Vinh Sugar a,id
Suga.rcane JSC

4. Vuong Quoc Viet
lnveslment JSC

46.975.940.000

Prtclng pollcy for transrctions betseen the Compitry srd the relsted partles

Purchas€s ofgoods and services ftom related.parties are made at mark€l pric€s.

Unsecu.ed receivables will be settled in cash- There is no risk ofd€fault on rcceivables ftom related panies.

zll, Events arising aft€r tle brlaBce sheet drte

There were no eveDts occurring alier the reporting date that requle adjustment to or disclosure in thc
finsncial stalem€nt.

42. Colnparath€ ligrres

Compararive information is presented based on figur€s from the Fimncial Report of Quarter lll, 2024'2025
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FINANCIAL STATEMENT NARRATION (continued)
(Ihis narrution is a pad ofahd needs to be tuad at the sane ntue as the Financial Statenent)
(from January 1, 2025 to March 31, ?025) and the Jiscal year ending June 30, 2024 audited by RSM Vieinam
Auditirg & Consulting Co., Ltd.

tron Tum, March 3 L 2A2s

Sch€dulerChiefAccountant
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